Shaktl Energy Solutions Limited

Statement of Profit & Loss for the year ended March 31,2026

(ANl amounts in INR erores, unless otherwise stated
Particulars ';m 202526 2024-25
Income -
1 Rﬂ'ﬂl!}.e from operations 19 216.11 216.53
!“ Other income 20 1.41 0.23
1 |Total income ([+11) 240.52 216.76
IV |Expenses
Cost of materials consumed 21 194.97 158.94
Changes in Inventories of finished goods,
stock-in-trade and work-in-progress 2 (7.67) 009
E@onm benefits expenscs 23 o 7.12
qu.: costs 24 245 242
Depreciation and amortisation expenses 25 3.66 1.45
Other expenses 2 5.6 2.86
Total expenses (V) 705.93 172.88
Y Profit before tax (111-1Y) 3155 43.88
¥l  |Exceptional items B -
VIE  Profit{loss) before tax (V-VI) 31.55 43.88
Tax expenses:
{1) Current tux (including short/excess provision of tax) 7.88 11.76
(2) Deferred tax 1.20 ©.61)
Vi |Total Tax expense 9.08 il.15
VII  |Profit for the year (V-VI) 2147 32.73
Qther comprehiensive income
{(A) (i  ltems that will not be reclassified to profit or loss
Re-measurement loss on defined benefit plans (0.02) (.01
Income tax relating to #tems fhat will not be reclassified 1o profit or loss 0.00 0.00
VIl |Dther comprehensive income for the year {0.01) (0.01)
IX |Totalcomprehensive income for the year (VI+VI) 22,45 KENE
X |Eamings per cquity share [nominal value of share Rs. 1/+) (In Rupees) 27
(1) Basic 0.20 0.34
(2) Diluted 0.20 0.34

The gbove Standalone Statement of Profit and Loss should be read in conjunclion with the accompanying notes.
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Shuktt Ezergy Solutions Limited
CIN: UIN00MP2010PLCO24245

Cath Flow Swatement for the year ended Murch 31, 1026
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[ ——— (AR amounts in INR croves, unlees othierwise stared)
— Particulary For the Year Ended For the Y;,:t’z;:nd
A |CAs - Mareh 11, 2026 March LT
;:m FLOW :-':‘t:': gr-mnsc ACTIVITIES
Adsusied For ; 4% 84 per Profit & Loas Account 1143 4238
Depreciation and amortizasion expenses 145
Interest iacome on fixed depo 0
Keicrest e " (113 (023)
:""‘“ expeises on MSME L:: ::;:
L‘unp]g,m.. M&M‘ mm.u):;:n on defined bene it plans : 0.03)
(Profit) on sale of propecty, plaat and o 27 260
f A eyuipment .13 10 Ly
Delared expendinure noy included above 0.0 0.01
747 6 62
Opecating profit before working eapital changes 911 5050
Adiusted For : i
(lncresse) docrense in Trade receivaiiles (361) (35.40)
(Incroase) iz laventories @17 [2.26)
&m;hwa G4 601
““"““h':w pm ol (2.13) (3.07)
m“ It -
(Docrease) ia other Enancial lisbilises n' :{,: ;':?
Irresse{dacrease) in Provisions 609 OIN
{decreas) ia other Liabilis 071 {289}
1 194 (3293
Nel cash flow from operatiog sitivities 4707 17.57
lezome taxes paid (uel of reiind) {6.57) (318}
= {5.57) 513
Met easd {uaed in) operstiog wetlvites (A) 40.4% {‘J’
B |CASH FLOW FROM INVESTING ACTIVITIES
Paymans for purchase of propenty, plast and equipment 647 Gasn
Lﬁwgkoum (19123 -
Pu:.\l:-@ of samgmh sssets {0.60), 2
Expenditurs on cepical work-in-progress (3.17) (4.29)
Procesds Erm: e of propary, plant & equipment 37 0.01
Movoment o Adances for expital goods {115.32) »
Govornment grant seceived sgainr asseis . 29
mm»@nmmmmmm C.E1 o
Loas givenrepaid to/fiom reluted pary 3.50 (3.50)
invesonent) of deposits with banks (net of ) (24.94) {16234} (G.B5) (10.23)
INet cash generuted fromiused In} Investing ncrivites (D) {162.34) {10.29
C |CASH FLOW FROM FINANCING ACTIVITIES
Net proceed from Lisue of equity share 120,00 .50
ProceedufRepayments) from shon temm boerawings (Net) 029 -
lnterest prid (1.87) 11789 (2.18) 5.62
heet cusbi generated fromfused km) £ g wetfvitles (C) 117.5% 562
Net decrsase bo cash & cash equivaleuts (A+D+) (2.596) 7
Cash & cash oquivaleats st the beginning of the 1420 1048
Cash & cash equivalents ul the eod of the year 124 | 14.20
1, Figwes in Wackets represent cush Outflow,
. Cast and cash equivalents comprise of :
Pariculs Asar Asatl
ArheEns March 31,2026 March 31,2028
(i) Cash o hand B .
(i) Dalerce with scheduled banks
+In Current Accounts 10.24 14.20
Tolal 1024 14.20
3 Thie above Statament of Cesh Flows hus been preparcd under the "ladirect Method™ as set out ia the bsd AS - 7 on Statcuwent of Cashi Flowa.
The above siaoment of cuch Oows should be read in conjuncion with the soeoupanying notes.
This is the Stascnest of Caski Flows referred w i our repon of sven das.
For S.AL Paiidar & Co. For and on beball of tae Board of Directurs of
Clartered Accouaiton Shuhti Eaergy Solutions Lindied
stration No. : 012995C CIN: U27360MP2010PLCO24243 /] - wve
/]
97 ) ad
\ - ;//{,



Shakti Energy Solutions Limited
CIN: U27300MPL010PLCO24245
Italsace Sheet as ut March 31,2026
(All mmounts in INR crotes, unless otherwise stated)

Note Asat Aant
Particulars No. March 31, 2026 March 31,2025
Assets
Noo-Curreat Assets
(8} Property, plant ead squipment $ 2376 2142
(b) Capital workeiiprogress at 746 429
(¢) Right ofense assets 4 1976 269
(4) lntangible mssets under development 2 0.03 0.00
(e) Financial assets
(D) Otter financial mssers s 297 a16
() Other non-ciarvent assets 6 116.38 1.06
Totsl nonscurrent assets 17036 3023
Current assets
(a) Inventories 7 2284 .67
{B) Finaucial assets 2
{1} Trade receivadbler g1 6.9 3332
{ii) Cash and cush equivalents 8.2 1024 14.20
{i5) Bank halsnces other than (ii) sbove 83 24.35 1.52
{7} Short term Toans & advances 54 - 350
(v} Other financial assets 8.5 0.92 0.03
{d) Other curvent assets 9 2.50 0.36
Totsl current assets 117.84 §1.73
Totul sssets 283,10 117.9%
Equity und Habilitise
Equity
. {t) Equity shars capitat 10 14776 2176
() Other equity i 83 80 5946
Total Equity 23156 §721
Liabititles
Noa-curcent Habilities
{2} Financial Habilities 12
{i) Leass lizbilities 131 1472 054
(b} Provisions 13 028 009
{£) Delerred tax Lisbilities {net} 14 2.52 1.32
Totsl sos-current Habilities 17.52 158
Curreat liabilities
{a) Fluancial labifities i5
(i) Borrowings 151 6.24 -
(i) Lease Liabilities 152 1.32 our
(i) Trade payables 153
~ Toal ouistending dues of miceo enterprises and suall enterpsises 4.3 33
= Total outstunding dues of creditors other than micrs enterprises snd sumall
ealerprises 18.1 1811
(iv) Odser finzncial shilities 154 968 183
(b) Provisicns 16 0.03 .11
(s) Other curvent linbilities 17 367 251
{d) Curreat tax lishilities (net) 18 1.66 253
Totsl current liabilities 3911 18.79
Total Lsbilities $6.63 30.73
Totul equity and labilities 288.20 11785
Compusy overview, bads of preparation and material accounting policies lt0d
The sccompanying notes are aa integral part of he Finoneis) Statements 41052
The abave Bsluoce Shaet should be read in conjunction with the accompanying notes,

This is the Balance Sheet referred 10 in our report of even dated.

For S.B. Patidar & Co. Fer uad ca Lelindf of the Board of Directors of
Chartered Accountants Shakti Evergy Soluticns Limited

ICA! Finm Registration No. : 012998C CIN: U27300MP2010PLCO2424S At
o kit
/ M # ?('91_‘ M{/
\J\ V24
SunilChode Vikas Patidur

S Patldar
(Froprietor) (Whole Time Direstor) (Whole Tisae Dirsctor)
M.No. 400403 (DIN 10087754) {DIN 010838%4)
UDIN-26400403TYUIVLET30
N
/ @"
Place : Pithampur . GlGtam Patidar Retna Jeshi
Date ¢ May 01,2026

(Chlel Finuncizl Officer) {Company Secreiary)
(M. No. A46219)



Shakti Energy Solutions Limited

Notes on Financial Statements for the year ended March 31,2026
(All amounts in INR arores, unless otherwise stated)

4. Proj » plant & equipment

Particulars Equipments B':laﬂﬂ:;s Land Vehicle I\::I:‘i::rr Tools Computers | Furniture ;:E::_::::’ Total
Gross Block -
As st April 01, 2024 0.94 1149 237 0.1 9.95 200 0.11 0.08 064 27.79
Additions 0.13 0.18 - - 2.60 1.22 0.03 - 17 633
Disposals/Adjustments 0.01 0.87 2.37 - 045 - - - = 3.71
As at March 31, 2025 1.06 10.80 - 0.19 12.10 n 0.14 0.08 281 Jo4z
Additions .10 4.59 - 020 1.03 0.51 0.03 000 19.12 2559
| _Disposals/Adjustments - - - - (4.25) - - - - (425
As at March 31, 2026 115 1539 - 039 8.88 3.74 017 0.09 21.93 SLT4
Accumulated Depreciation ;
Asat April 01, 2024 0.40 1.38 - 002 2.51 .62 0.0% 003 0.05 11
Depreciation charge for the year] Q.09 0.35 - 0.02 059 031 0.0 0.0l 0.08 146
Dispasals/Adi 0.0 0.13 - - .15 - - - - 017
As at March 31, 2025 A2 160 - 0.04 2.95 0.53 o1 004 0.13 6.30
Depreciation charge for the year, (LR 1] .44 - 0.02 0.66 040 0.0l 0.00 M4 368
|_Disposals/Adiustments - - - - (1.74) - - E - (L.79)
As at March 31, 2026 059 204 - 0.06 1.87 133 012 004 217 31
Net Black :
As at March 31,2025 0.57 9,20 - 016 915 0.05 168 24.12
As at March 31, 2026 0.57 13.35 - 0.33 701 0.05 19.76 4352




Shakti Energy Solutions Limlted

Notes on Financial Statements for the year ended March 31, 2026

(All amounts in INR crores, unless otherwise stated)

Non-current assety
4.1 Capital work In progress

Particulars

Amount

ing Amount

As at April 01, 2024

Additions
Capitalised during the year
Sales/Disposals/Adjusiments

As at March 31, 2025

Additions
Capitalised during the year
Sales/Disposals/Adjustments

As at March 31,2026

(%) Ageing of capital work in progress:

Period of

As at
March 31, 2026

Asat
March 31, 2025

Less than 1 year
1-2 years

2-3 years

More then 3 years

3.03
443

4.29

Tatal

7.46

4.29

4.2 Intangible assets under development

Particulars

Amount

5 ing Amount

As at April 01, 2024

Additions®
Capitalised during the year
Sales/Disposal/Adiustments

0.60

As at March 31, 2025

0.00

Additions
Capitalised during the year
SalesDisposals/Adiustments

0.03

As at March 31, 2026

0.03

*Amount of Rs.40000 has been disclosed above under head “Intangible assets under developmenl” in FY

2024-2025.

(8) Aging of Intangible nssets under developm ent

Period of

As at
March 31, 2026

As at
Mareh 31, 2025

Lezs than | year
1-2 years

2-3 years

More than 3 years

0.03

Total

0.03




Shakti Energy Solutions Limlted
Notes on Financinl Statements for the year ended March 31, 2026

(All amounts in INR crores, unless otherwise stated)

7.

8.1

B3.

Other financial assets (Non Current)
Asat
As at
Particulars March 31, 2026 March 31, 2025
= 030
Fixed deposits with maturity more than 12 months o7 0.46
Security deposits A: 0.76
Total 2.97
Other non-current asscts
Asat Asat
Particulars March 31, 2026 March 31, 2025
Advance for capital goods 116.38 106
Tatal 116.38 1.06
Inventories
o— Asat Asat
RERelars March 31, 2026 March 31,2025
Raw material 622 5.72
Wk pro 8.66 622
Finished poods 7.96 2.73
Total 22.84 14.67
Notes:
1 Valied at lower of cost or net realisable valye unless otherwise stated (Refer accounting policies 1.3)
Financial assets
Trade receivables (considered good) - unsecured
$ Asat Asat
Paiicaturs March 31, 2026 March 31,2025
Trade receivables from contract with customers - related parties 5379 53.07
Trade receivables from contract with customers 3.14 0.25
Total 56.93 5332
Notes:
1 Trade receivables are usually non-interest bearing aad are on trade terms of 30 to 60 days.
2 Related party transactions & balance {Refer note no. 30)
Cash and cash equivalents
Asat As at
Particul:
Articuturs March 31,2026 March 31,2025
Cash in hand - -
Balance with banks:
-In current accounts 10.24 14.20
Total 10.24 14.20
Bank balances other than cash and cash equivalents
A As at Asat
Particula
TR March 31, 2026 March 31, 2025
In fixed deposit accounts 24.35 1.62
Total 24.35 1.62

Notes:

I Fixed deposit with original maturity of more than three months but less than twelve months have been disclosed under

other bank balances,

-,
.,



Shakt! Energy Solutions Limited
Notes on Financlal Statements for the year ended March 31, 2026
(All amounts in INR crores, unless othenwise stated)

8.4.

B.5.

9.

12

12.1

(=)

(b)

Short term loans & advances e al
— As at 025
Particulars March 31, 2026 March 31, 2
5 3.50
Intercorporate Loan E 3.50
Total
Others financial assets A As at
Particulars March 31,2026 March 31, 2025
< p .84 ¥
(1) Security deposits g f 4 0.05
ii) Interest accrued on fixed deposits with baik - 0.05
Total 0.98
Other current asscts
Asat Asat
Particulary March 31, 2026 March 31, 2025
Prepaid expenses 0.11 ﬂ-;g
Advance for raw material, tour & services 2.39 0.
Total 2.50 037
Financial ligbilities
Lease liability
Parti Asat Asat
articulars March 31, 2026 March 31, 2025
|Lease lability payable 14.72 0.54
Total 14.72 0.54
Disclosures as required by Ind AS 116 'Leasc' are stated below
Lease liability movement
: Asat As at
EREfmate March 31,2026 March 31,2025
Opening balance/transaction adjustment 0.60 0.62
Add: Addition during the year 16.62 -
Add Interest on lease liability 1.32 0.05
Less: Lease rental pavments (2.50) (0.07)
Total 16,04 0.60
Maturity analysis of lease liabilitics
< Asat Asat
Cir{iguny March 31,2026 March 31,2025
Not later than one year 2.50 0.07
Later than one year but not later than five years 10.00 0.27
Later than five years 1.07
Tatal 1.41




Shakti Encrgy Solutions Limited
Notes on Financial Statements for the year ended March 31, 2026

(All amounts in INR crores, unless otherwise stated)

(¢) Amount recognised in statement of profit and loss in respect ol leases

As at
Asat
Particulars March 31,2026 March 31, 2025
132 0.05
a) Interest expense (included in finance costs) _ -
b) Expense relating to short-term leases (included in other expenses)
) Expense relating to leases of low-value assets that are not shown s -
above as short-lerm leases (included in other expenses)
d) Expense relating to variable lease payments not included in lease . -
liabilities (included in other expenses) 2.04 0.08
¢) Depreciation on right-of-use-nssets -
13. Provisions
As at
Asat
Particulars March 31, 2026 March 31,2025
— ; 0.24 0.09
Provision for gratuity (Refer Note 35) ! 5
Leave Encashment 0.04 0.09
Tatal 0.28
14. Deflerred tax libilities (net)
Asat Asat
Particulurs March 31, 2026 March 31, 2025
Deferred tax liabilities :
On difference between book balance and tax balance of 3.23 199
property, plant & equipments ’
Deferred tax assets :
On provisions for ratuity and earned leave (0.71) (0.02)
On share based payment expenses - (0.65)
Total 2.52 132
15. Finauncial liabilities
15.1 Current borrowings
5 As at Asat
P 5
Siihcutene March 31, 2026 March 31,2025
Secured : y
Loans repayable on demand fiom banks 0.24 -
Total 0.24 -

(2) Interest rate of the above loan is 7.60% p.o.

(b) Working Capital loans and other credit facility are secured by way of :

(i) First Charge over the entire current assets of the Company i.c. Raw Material, Finished Goods, Stock in Process, stores
and spares receivable, book debts ete. situated at Plot 155, 156, Sector 111, Industrial Growth Centre Pithampur Dhar
(M.P.) 454774 and other such places including other current assets us may be approved by Bank from time to time.

(if) Second Charge over the entire fixed assets which includes, factory, lund, Building and plant and Machinery and other
equipments proposed to be procured out of Bank finance situated at Plot 153, 156, Sector 111, Industrial Growth Centre
Pithampur Dhar (M.P.) 454774 and other such places as may be approved by Bank from time to time.

152 Leasc liabilities
LLRIE 152

Particulars st Asat
March 31, 2026 March 31, 2025
Lease liabilities payable 1.32 0.07
Total 1.32 0.07




Shakti Energy Solutions Limited
Notes on Financial Statements for the year ended Mareh 31, 2020

(All emounts in INR crores, unless othenwise stated)

153. Trade payables Asat As at
Particulars March 31,2026 Mareh 31, 2023
Dues to micro, small and medium enterprises % -,
Dues to related partics (with an associates) 4.6 123
Other than above 4’36 3.23
Total -
Dues to other than micro, small and wedium enterprises -
Dues to related parties (with an associates) 18.15 18.11
Other than above :
8.11
Toinl 18.15 -.1,1_35
Grand Tolal 2251
1 Related party transactions & balance {Refer note no, 30}
2 Amounts due to micro, small and medium enterpriscs are given below :
] ] As at Asat
Particulars March 31, 2026 March 31, 2025
(i) Principal amouat due to suppliers registered under the MSMED
Act and remaining unpaid as at year end; 4.36 33
(ii) Interest due to suppliers registered under the MSMED Act and
remaining unpaid as at year end; 0.35 0.64
4.71 3.87
Other financial linbilities
; Asat Asat
t
Particulars Mareh 31, 2026 March 31, 2025
|Security Deposits Payable 0.02 =
Creditors for capital goods 8.15 0.36
Interest payable on micro and small enterprises 0.99 0.64
Other payables
-Employee dues 0.51 0.13
-Others 0.01 0.70
Total 9.68 1.83
Provisions
Particulars Az af Asat
March 31, 2026 March 31, 2025
Provision for employee benefits -
Gratity payable (Refer Note 35) c.o0 0.09
Leave encashment 0.03 0.02
Tatal 0.03 0.11
Other current liabllities
Particulars Asat Asat
March 31, 2026 March 31, 2025
Advance from customers 0.74 0.91
Deferred revenue liability on government grant 239 ]‘23
Duties and taxes payable; '
tut
-Statutory dues payables 0.54 0.77
Total_ 3.67 2,91
/A 5\
f { N A 4 .\
(l 5 3\\
1 x {
|\ £ S k + /]
\ f
\\‘\ G /4
R i




Shakt! Energy Solutlons Limited
Notes on Financial Statements for the year ended Mareh 31, 1026
(All emounts in INR crores, unless othenwise stated)

(i) Advance from ¢ n
As ol Asat
Particulary Mareh 31, 2026 Mareh 31,2028
0.07
(n) Opening balance for Advance from customers g:;) (0.07)
(b) Amount recognised in revenue ( '72 091
(€) Amount received in advance during the year % (0.00)
__(d) Amount refunded to customers® - 0.91
Closing balance for Advance from customers [a-btc-d] 0.1
*Amount of Rs. 21486.10 has been refunded to customer during the financial year 2024-25.
18.  Current tax linbilities (net)
Asat Asat
Particulars March 31,2026 March 31, 2025
Provision for tax (Net of advance income-tax ) 1.66 2‘?:
Opening balance 2.52 2
Add: [Current tax payable for the year 7.88 11.76
Less: [Taxes paid (8.74) (11.38)




Shakti Energy Solations Limited

Statement of Changes in Equity for the year ended March 31, 2026
(All amounts in INR crores, vnless otherwise stated)

11L.A Other equity

Reserve & Surplus Fotall Aiacaiat
Particulars Share Based o
Share issue E ]
Retained Earnings Payment Reserve are issue bxpen i
Balance as at April 01, 2024 24,14 & - !
Profit for the year 3273 s - 32.73
Other comprehensive income (0.01) - - (0.01)
Recognition of share based payment expense - 2560 ” 2.60
Batance as at March 31,2025 56.86 2.60 - 5346
Profit for the year 2247 - 2247
Other comprehensive income (0.01) - (0.01)
Share issue Expenses - - (0.90) (0.90)
Recognition of share based payment expense - 278 2.7%
Bzalance as at March 31,2026 78.43 538 (0.90) 83.80
For 5.B. Patidar & Co. For and on behalf of the Board of Directors of
Chartered Accountants Shakti Encrgy Solutions Limited
ICAl Firm Registration No. : 012998C e
/ % ik
i
Sunil Patidar Sunil Ghode Vikas Patidar
(Proprietor) {Whole Time Director} (Whole Time Dircctor
M. Ne. 400405 (DN 10087754) (DIN 010838524)
UDIN-26400405TVUIVLET30 ’
Gout: *atidar . Reend Joshi
(Chief Financial Officer) (Company Secretary)
Place : Pithampur

(M. Mo. A46219)
Date : May 01, 2026




Shakti Energy Solutions Limited
Notes on Financial Statements for the year ended March 31, 2026

(All amounts in INR crores, unless otherwise stated)

10. Equity share capital
] P ] As at March 31, 2026 As at March 31,2025
| No. of shares Amount No. of shares Amount
Authorised :
l Equity shares of Rs.1/- each * 1,75,00,00,000 175.00 50,00,00,000 50.00
| Total 1,75,00,00,000 175.00 50,00,00,000 50.00
Issmed & subscribed :
Equity shares of Rs.1/- each* 1,47,75,76,100 147.76 27,75,76,100 21.76
| Total 1,47,75,76,100 147.76 | 27,75,76,100 27.76
Paid Up Capital :
Equity shares of Rs.1/- each* 1,47,75,76,100 147.76 27,75,76,100 27.76
[_Total | 1,47,75,76,100 147.76 | 27,75.76,100 27.76
13 holding company Shakti Pumps (India} Limited during

*The company has issued 120.00 Crore Right issue Equity shares of Rs.1 each to
the year ended March 31, 2026.

10.1 Terms/rights attached fo the equity shares ;

(i) The Company has only one class of equity shares having par value of Rs, 1/~ per share (previous year facc value per share is Rs. 10 each).
(ii) The dividend proposed by the Board of Directors is subject lo the approval of the shareholders in the ensuing Annual General Meeting

except in casc of interim dividend.

(iii) In the event of liguidztion of the Company, the holders of equity shares will be entitled to receive remaining assets of the Company after
distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

10.2 Reconciliation of the no. of shares cutstanding at the beginning and at the end of the year :

(i) Equity shares :
| As at March 31, 2026 As at March 31, 2025
Paviiculies f No. of shares f Amount No. of shares Amount
Balance as at the beginning of the year ' 27,75,76,100 2776 19,95,76,100 19.96
Add: Additional equity shares issued during the year 1,20,00,00,000 120.00 7,80,00,000 7.80
Balance as at the end of the year | 1,47,75,76,100 | 147.76 27,75,76,100 27.76




Notes on Financial Statements for the year ended March 31, 2026

103 The details of shareholders holding more than 5% Shares :

Name of the shareholder As at March 31, 2026 As at March 31, 2025
No. of shares % held No.ofshares | % held
| Shakti Pumps (India) Limited 1,47,75,76,100 100.00%|_ 27,75,76,040 | 100.00%
10.4 Sharebolding of promoters :
{a) Shares held by promoters at March 31, 2026
Name of the promoter No. of shares % of total % change
shares 2025-26
Shakti Pumps (India) Limited 1,47,75,76,040 100.00%, 432.31%
| Mrs.Indira Patidar* 10 0.00% z
| M:.Ramesh Patidar* 10 0.00%) -
| Mr.Sunil Ghode* 10 0.00% 5
| Mr.Vikas Patidar® 10 0.00% R
| Shali Sons Trust (through its trustce, Mr. Dinesh Patidar)* 10 0.00% 5
| Shalai Future Trust (through its Trustee, Mr. Ankit Patidar)* 10 0.00%
| Total 1,47,75,76,100 100.00%
| Total no. of share issued & subseribed 1,47,75,76,100
*Shares zre held on behall of Shakti Pumps (India) Limited
(b) Shares beld by promoters at March 31, 2025
v
Name of the promoter Na. of shares /: ::r:lm] 1: Oc;:gge
| Shakti Pumps (Indiz) Limited" 27,75,76,040 100.00%| 39.08%
| Mrs.Indira Patidar* 10 0.00% =
| Mr.Ramesh Patidar* 10 0.00%, -
| Mr.Sunil Ghode* 10 0.00% -
| Mr.Vikas Patidar 10 0.00%, -
Sheldi Sons Trust (through its trustee, Mr. Dinesh Patidar)* 10 0.00% -
Shakti Future Trust (through its Trustee, Mr. Ankit Patidar)* 10 0.00% -
Total 27,75,76,100 100.00%
| Total no. of share issued & bed 27,75,76,100 =

*Shares are held on behalf of Shaktj Pumps (India) Limited




Shakti Energy Solutions Limited

Notes on Financial Statements for the year ended March 31, 2026
(All amounts in INR crores, unless otherwise stated)

11. Other equity

§ As at As at
Particulars March 31,2026 March 31,2025
(n) Retained earnings :
Balance at the beginning of the year 56.86 24.14
Profit for the year 22.46 32.72
Balance at the end of the year 79.32 56.86
(b) Employee Stock Option Reserve :
Balance at the beginning of the year 2.60 ~
Addition during the year 2.78 2.60
Balance at the end of the year 5.38 2.60
(c) Share Issue Expense Reserve @
Share issue Expenses (0.90) -
Balance at the end of the year (0.90) -
Total 83.80 59.46

Brief Descriptions of items of Other Equity are given below:

Retzained earnings:
Amount of retained eamings represents accumulated profit and losses of the Company as on reporting date. Such
profits and losses are after adjustment of payment of dividend, transfer to any reserves as per statutory requirement

and adjustment for realised gain/loss on derecognition of equity instruments measured at FVTOCL Actuarial Gain/
Loss arising out of Actuarial valuation is immediately transferred to Retained earnings.

Employee Stock Option:

The share options reserve is used to recognise the grant date fair value of options issued to employees under Shakti
Energy Solutions Limited employee stock option plan.




Shakii Energy Solutions Limited
Statement of Changes in E
(All amounts in INR crores, unless otherwise stated)

LA Other equity

quity for the year ended March 31, 2026

Reserve & Sorplus —
Share Dased otal Amou
Particolars Retained Earnings vt R Share Issue Expenses)
= - 2414
Balance as at April 01, 2024 244
. - 373
Profit for the year 12.73 001)
Other comprehensive income (0.01) - % 2.60
Recognition of share based payment expense a 2.60 w 59:“
Balance as at March 31, 2025 56.86 2.60 =
Profit for the year 2247 - z4
Other comprehensive income (0.01) - . (0.01)
Share issuc Expenses - - (0.90) (0.50)
Recopnition of share based payment expense - 278 278
Balance as at March 31, 2026 78.43 538 (0.90) 8330
For 5.B. Patidar & Co. For and on behalf of the Board of Directors of
Chartered Accountants Shakti Energy Solutions Limited
ICA1 Firm Registration No. : 012998C
)
3
Subil Patidar Sunil Ghode Vikas Patidar
(Proprietor) (Whole Time Director) (Whole Time Director
MMNo. 400405 (DIN 1003??5:}\} (DIN 0108835%4)
UDIN-26400405TVUIVL6730 ‘@vwl”) &
GoutiftrPatidar Reend Joshi

Place : Pithampur
Date : May 01, 2026

(Chief Financial Officer)

(Company Secretary)
(M. No. A46219)



Shaktl Energy Solutions Limlted
Notes on Flnanclal Statements for the year ended March 31, 2026
(All amounts in INR crores, unless otherwise stated)

19. Revenue from eperation
Particulars 2025-26 2024-25
Sale of products
Domestic sales 236,94 21322
Export salcs 1.10 001
Other operating income * 1.07 330
Total 239.11 216,53
* Other operating income includes .
Particulars 2025-26 2024-25
Scrap sales 1.04 3.30
Income from services 0.03 0.00
Total 1.07 3.30
I Disclosure in accordance with Ind AS - 115 "Revenue Recognition Discl ", of the Cc
{Indian Accounting Standards) Rules, 2015
2) Revenue disaggregation based on customer type:
(i) Revenue disapgregation by customer type is as follows:
Customer type 2025-26 2024-125
Solar structures & spare pans 207.07 211.78
Solar rooftop 17.74 1.42
Others 14.30 3.32
Taotal 239.11 216.53
20, Otherincome
Pariiculurs 2025-26 2024-25
Interest income 1.13 0.23
Others 0.28 0.00
Total 1.41 0.23
21. Cost of materiuls consumed
Particulars 2025-26 2024-25
Raw materials at the beginning of the year 512 337
Add : Purchases 195.47 1651.29
20119 164.65
Less: Raw materials at the end of the year 622 5.72
Total 194.97 158.94




Shaktl Energy Solutions Limlied
Notes on Financlal Statewents for the year ended March 31, 2024
(Al amounts in INR erores, unless othenyise stated)

12. Changes In Inventorles of finished goodsstock-in-trude and wark-ln-progress

Particulars 2025-26 2024-25
Inventorics (at close)
Finished goods/stock in trade 7.96 273
Work-in-progress B.66 6522
Totnl 16.62 8.95
loveatorics (at commencement)
Finished goods/stock in trade 273 1.83
Work-in-progress 6.22 7.17
Total 8.95 9.05
Total changes in Inventaries of finished goods, stock In trude nnd
work-in-progress {7.67) 0.09
23, Emplovee benefit cxpenses
Particulats 2025-26 232425
Salary & wages 4.59 261
Directors remuneration 2.04 1.6%
Contribution to provident & other funds 0.06 0.04
Gratuity (Refer note 35) 0.05 0.03
Employee share-based payment expense (Refer note 34) 278 2.60
|Staff welfare expenses 0.19 0.16
Total 2.71 7.12
24, Finance cost
Particulurs 2025-26 2024-25
Interest to Bank 0.55 2.18
Interest to Other 1.67 0.06
Bank charpes 0.23 0.19
Total 2.45 242
25. Depreciation and amartisation expense
Particulars 2025-26 2024-25
Depreciation on property, plant and equipment 1.62 1.38
Depreciation of right-of-use asset 2.04 0.08
3.66 1.46
Less: Deferred Revenue on Government Grant - (@.01)
Total 3.66 145
26. Other Expenses
Particulars 202526 2024-25 I
Power & fucl 0.10 0.15
Job wark expenses 0.50 112
Freight charges 141 0.16
Travel and conveyance 0.66 0.31
Advertising expenses 235 0.06
Selling & distribution expenses 0.02 0.01
Installation expenses 0.06 022
Legal & professional expenses 0.24 031
Insurance 0.04 0.03
Puyment to audilors 0.01 0.01
Rales and taxes® 0.00 0.30
Repair & maintenance 0.06 0.04
Communication Expenses**® 001 0.00
Miscellancous Expenses 040 0.13
Total 5.86 2,85

*Rates and taxes expenses is Rs.31666 In Financial Year 2025-26
** Communication expenses is Rs.9740 in financial year 2024-25




Shalal Energy Solations Limited
Notes on Financial Statements far the year eaded March 31, 2004
(Al amounts in INR crores, urless otherwise stated)

27. Earnings per share
1 Particulars

[ ]

2024-16
Profit for the year (in crores) 1147 3rLm
Weighted avernge (number of shares) 1,13,54,26,597 95,43,20,663
Dilutive impact of Employee Stock Options Scheme 67,380 16,276
Weighted average numbers of equity shares for Diluted EPs 1,13.54,93 977 95,41.36,919
Face value of share (INR ) ! 1
Restated Rasic caring per share (NI 0.20 034
Dituted earning per share (1IN 1) 020 034

Nate:
1 Stock options granted (o the emplayees under various

ESOP schemes are considered 1o
ings per share to the extent o which they

shares. They have been included in the determinaii of diluted

are dilutive. Options can potentially dilute basic earnings per share in the fulure depending o

be potential equiry

n future share price

of the Company.
28. Income tax eapenses
Particulars ’ 2025-26 ' 2024-25 j
(i) Profit or loss section
(A) Current tax expenses for profit bafore tax 824 11.36
(B) ShortExcess provision of tax (0.36) 0.40
(C) Deferred 1ax 1.20 (0.61)
Total income Lax expenses recognised In statement of profit &
Pri 9.08 1115
(ii) Otber comprehensive income (OCI) section ! ’
(A) Income tax charged 1o OCI 0.00 0.00
(lii) Reconcillation of effective tax rate
(A) Profit before tax 31.55 43.88
(B) Enacted 1ax rate in India 25.17% 25.17%
(C) Expected tax expenses 7.94 11.04
(D) Other than temporary difference - -
(E) Temporary difference:
- Difference berween book depreciation and tax depreciation 1.78 0.29)
= Carrried forward losses = 2
(0.62) 1.55

- Other adjustment
(F) Net adjustment (E-D)
{G) Tax expenses/(saving) on net adjustment(F*B)
(H) Current 1ax expenses recognised In statement of profit & loss
(C+G)
(1) Changes on account of deferred tax (F*B)
(J) Short/Excess provision of tax

Net eurrent taz expenses recognised in statement of profit & loss
(H+1+A)




Shaktl Energy Solutions Limited
Notes oa Floancial Statements for the year ended March 31, 2026

(All amounts in INR crares, unless otherwise staled)

29 Reclassification:
The figures for the comresponding previous year have been regrouped/reclassified wherever nevessary afler

considenng Company’s contractual rights, historeal trends and the said disclosure being more relevant to the users
of the financial statements and this being more consistent with peers. This change doesn’t result in any material
quantitative and qualitative impact on the overall financial statements

Particul March 31, 2025 T March 31, 2025
iaasls (Reparted) ereaser (eerenas) (Updated)

Deferred revenue hiability on 133 (123) ]

govemiment grant

Totsl (part of other financial 3 -

liabilitics) : 1.3 (1.23)

Deferrad revenue liability on 0.00, 123 -

government grant

Total (part of Other current 0.00 1.23 1,23

liabilities)




Shakt] Esorgy Bclutiess Limited
Netes on Fimanclal Statements for the year ended March 31, 2026
(ALl amerants in INR crome, unless otherwise slated)

30, Ralated party disclosure oy required by Indlsa Accounting Standard 24 o #4 beluw |

() Lot of related parties and relstionships
8. Now Description of relationship & vame of related party :

1. Helding Company :
(i) Shakti Pumps (India) Limited

1. Fellew Subaldlary Companies :
(i) Bhakti Pumps USA LLC
(if) Ehall Pumps (FZE), UAE
(iii} Shakti EV Mobility Pt Limited
(iv) Shakti Pumps (Banglsdesh) Limited

3.  Enterpries ever which Key
(1) Shakti Imigation Indis Limited
(i) A Lnchustrial Soluuons Private Limited
{lii) Shalal Lrrigation Private Limitesd
(iv) Viniex Tools & Machineries Pvi. Lul (Formely known a8 Viniex Tools Private Limited)
(v) SPIL Enecgy LLP
(vi) Shaku Construction & Developers Private Limited [Formerly known as Gajeaj Enterprises Private Limitod)
{vii) Roulsx lavestment and Fioance Private Limited
(viif) Shakti Finaoce & Livestment Private L imited (Formarly knowa as M.L Sccusitics and Finance Private Lisuied)
(ix) Vells Privat Limited
posend Persunnol (KMP) as per 1odlan Accounting Stusdard (1ad AS) 24, Related Party Disclasures:

t are able to {se significant i

4. Koy Manag
(i} Mr. Dinesh Patidar (Dircctor)
(i) M. Indira Patiar (Whole Tims Dircctor)
(isi) Mz, Raowesh Iatidar (Director)
(iv} Mr. Sunil Ghoda (Whele Timo Director)
(v) M, Vikas Patidar {Whol Time Dircetur)
(i) Mr. Vieay Kumar Karma {Chief Financial Officerj(eease w.e.L02.03.2026)
(i) Miss, Mansi Birla (Compaay Sccretary}coase waef01,12.2025)
(visi) Miss. Rocaa Josbi {Company SecrotaryNuppointed weL01.12.2025)
(ix) Mr, Gautam Patidar (Chicf Fipancial Officerfappointed w.c.f02.03.2026
(x) M. Ramakrighas Satslusi (Chief Exocutive Officer)(appainted w.c.01.08.2025)

(1Y) Trapeaction during the year with reluted partles ¢
Sho Name of Party Nature of Transaction 2025-16 2024-25
1. |Shaku Pumps {ladis) Limited Tnfusion of share capital 120,00 7.60
Sole of Salar 5 202.50 19854
Sale of Assels 0.01 -
Purchase of Asset 0.67 0.01
L.
Purchasc of Pump & Motors , Solar Structure|
Accessorics 2.59 181
Loan given 9.0 -
Lean recoverd 9.0 -
lateresr recgived 6 -
Sale of Solar Photovolizic - | 0.24
2. |Shakti Imigation Ladia Ltd Purchase of Selar Structure Accessarics 0.50 0.25
Sale of Solar Siructure 0.03 -
Reot 230 -
3. |Arsh Indusirial Solution Pvi Ltd __|Purchase of Solar Structure Accessories 76.20 [
4. [Shali lrrigation Pvt Lul [Purchuse of Solar Struciure ACCESSOncE 0.01 -
Sale of Solar Set [ 50
3. | Virtox Tools & Machincries Pvi. Luj Salc of M.5. Fipe 0.0 000
Purcaase of Die & Tools 027 [TET]
6. |Shakti C ion & Develop Sale of M5, Pipe 0ol 0.0!
Privaie Limited Construction Service 1.8 36l
7. |Shakti EV Mubility Pyt Limited Sale ol .8 Pipe 033 ] )
Purchase of asset =1 0.00
[Purchase of Solac Sinscture Accessories 312 -
Inter< oimpany Loan Hepaid .50 =
- 1.5
B |Mre Indirn Panidar 14.00 120
v |Mr. Sunil Ghede Remuncration .43 | T3
10. [Mr. Vikas Paudar H PEE| 0.2
| 11._[Me. Vinay Kumar Karma Henuaeration 0.09 | 008
|_12. 'M.u. Mansi Birls Remuacrution 004 )
. |Mrs. Reona Joshi H ernuneriticn Ui =
4. |Mr. Gaulam Patidar [Remuneration Tl "
15 |Mr. Ramaknishna Sataluri [Remuncration 09y .
(1t1) Releted Party Balance usun ¢
? i Aaat As sl
B i l dismdabibndi AMarch 31,2026 | Mareh 31,2018
1, |Trede Reeeivables i & [ lndia) Limted $37% 3309
s Pvi Lid [TE0Y] -
2. [Trae Payables Chakti Pusnps (Lndin) Limired 0.73 =
2, |Loan Uwvea [Shakti Ev Mubility Povaie Limited = 330
3. _[Loen Repaid Shak) Ev Mobility Privaie Linuted 350 u




Shakti Energy Solutions Limited
Notes on Financial Statements for the year ended March 31, 2026
(All amounts in INR crores, unless otherwise stated)

31 Analytical Ratios

Numerator Ratios Ratios Yo of
o Denominator (2025-26) | (2024-25) | Variation | Refer Note
1 Current Ratio Current Assct 3.01 3.05 (1.13)%| -
Current Linbilitics
2 Debt-Equity Ratio t b 0,07 - 0.00 %, -
Sharcholders Equity

3 Debt Service Coverage Eamings available for debt service 65.64 21.79 201.23 % 1
Ratio Debt Service

4  Retumn on Equity Ratie Net Profits after taves — Preference Dividend 14.10% 49.85% (71.72)% 2
(ROE) Average Shareholder’s Equity

5 Inventory Tumover Ratio Net Sales 12,75 15.99 (20.27)% -

Average Invenlory

6 Trade Receivables Net Sales 4.34 5.68 (23.63)% -
Tumover Ratio Average Accounts Receivable

7 Trade Payables Tumover Net Purchases 2.92 2.07 10.54 % -
Ratio Average Trade Payables

8 Net Capital Tumover Net Sales 3.47 523 (33.64)% 3
Ratio Average working capital

9 Net Profit Ratio Net Profit afier Tax 9.40%|  15.12%| @G7184%| 4

Net Sales

10 Retumn on Capital Eaming before interest and taxes 31.31% 57.31% (45.36)% 4
Employed (ROCE) Capital Employed

11 Retum on Investment Profit afler tax 9.70% 37.53% (74.14)% 4

Total Equity
Explanation :

1. Total Debt = Current Borrowings + Non Current Borrowings.

2. Sharcholders Equity = Equity Share Capital + Other equity

3. Earnings available for debt service = Profit Before Tax + Depreciation & Amortizations + Interest on Debt

4. Debt Service = Interest on Debt + Scheduled Principal Repayment of Non Current Borrowings

3. Capital Employed = Total Equity + Borrowings

Notes :

[3%]

- During the financial year ended March 3 1,2026, there was lower/no scheduled debt service compared to previous financial year

yresulting into variance in ratio reported above |

+ During the financial year ended March 31,2026, there was an increase in share capital and due to change in profitability as compared

to the previous financial year,this resulted in a variance in the reported ratio above,

+ During the financial year ended March 3 1,2026, there was an increase in working capital with increase in sales campared to previous

financial year,resulting into variance in ratio reported above .

- During the financial year ended March 31,2026, there was change in profitability as compared to previous financial year,resulting

into variance in ratio reported above .




Shakti Energy Solutions Limited
Notes on Financial Statements for the year ended March 31, 2026

(All mmounts in INR crores, unless otherwise stated)

32 Corporate Social Responsibility (CSR)
The company is covered under section 135 of the com

panies act, the following i3 the disclosed with regard 1o CSR

nctivities:-
Particulars 2025-26 2024-25
1 Gross amount required to be spent by the company during the year, 043 0.22
2 Amount approved by the Boand to be spent during the year:
(8) Ongoing " -
(b) Other than ongoing = ]
Tuotal - -
3 Amount spent during the year on:
(a8) Construction/acquisition of any asset " "
(b) On purposes other than (2) above s =
Total - e
4 Shorfall at the end of the year, - =
5" Total of previous years shortfall, - =
6  Reason for shortfall- N.A. NA
7  Nature of CSR activities-
(a) Donation to Shakii Foundation® 0.43 0.22
Total 0.43 0.22
8 Details of related party transactions, e.g., contribution to a trust
coatrolled by the company in relation to CSR expenditure as per relevant
Accounting Standard,
(a) Shakti Foundalion 0.43 0.22
32.1 Detalls reparding CSR sctivities during the year:
SL NoJParticular 2025-26 2024-25
(i) |Amount required to be spent by the Company during the year 0.43 0.22
(i) |Amount of expenditure incurred & -
(iii) |Shortfall at the end ofthe year - -
(iv) |Amount available for set off for the financial year, if eny 0.83 1.05
(v} |Total CSR obligation for the financial year (0.43) (0.22)
(vi) |Amount available fur set off in succeeding financial years*= - 0.83

*During the year ended March 31, 2026, the company is required to spent a sum of Rs. 0.43 crores in the current

financial year 2025-26 as calculated in accordance with Section 198 of Companies Act, 2013, The company is accorded
to set-off of Rs. 0.83 Crores, being the excess of CSR Expenditure for the FY 2022-23, as carried forward, towards the

minimum CSR obligation of the Company for the FY 2025-26.
“*As per the applicable provisions of the Companies Act, 2013, such excess can be carried forward for a maximum

period of three financial years. Accordingly, FY 2025-26 is the lust year for set-off, and any l}ril_u‘r.ifiz\il amount thereafter

shall lapse.




Sheletl Energy Soluiiome Limited
Notes on Financis] Stetements for he yeue ended Mareh 31, 2026
(AL memsemirts i IR erores, unless otherwise sused)

13 Financlal Instruments (Contd.)

R Finencls! risk mensgement
Shalti Bnergy Solutions Limited fs exposed primarily to market nsk (Nuctuation in foreign currency exchange rates & interest rate), eredie,
liquidity which may adversely imnpact the farr vaboe of its financial instr The Company assésses the unprediciability of the finaneial
environment & saeks 1 mitigate potential adverss effects on the finamcial perfarmance of the Company

1. Cupltsl manegement :
The company's copital menagement ohjectives are:

(i1 The Bowrd palicy & to mmntmn & strong eapital hass 50 a4 o malntun investor, ersditor and market confidence and 1o sustain future
development of the business The board of directors monitars the return on capital employed,

(i1} The Company manapes camial nsk by pmatanng sound ‘aptimal capatal strucrure theough manitaring of financial ratios, such as debt-to-aquity
matio on & monthly hasis and implements capital sructure improvement plan when necessary

(1) The Company uses debt-to-equity ratio as a capital management indax and caleulates the ratio a3 the net debt divided bry total equity. Nt debty
and total equity mre hased on the amounts stated in the financial statements

(V) Debr-ao-equity ralo 15 as fiollows

: As at Az at
Particulany March 31, 2026 | March 31, 2025
Debt (A) 1629 g
Equity (B) 23156 8722
. Debt Fquity Ratio (A / ) 0.07 =
2. Credit risk :

(1) Credit nisk is the nsk of financial loss arising from counter-party failure 1o repay or service dabt accerding to the contractual terms or obligations.
Credit nsk encompasses both, the direct risk of default and the risk of deterioration of credinworthiness as well as concenwration of nsks. Credit
nsk is controlled by analysing credit limits 2nd creditwenthiness of fuslomers en a conlinuous basis to whom the credit has been granted afler

biaining Y 2pprovals for credit

(i) Financial instruments that are subject 1o concentration of cradit risk principally consists of trade receivables, investments, derivative financial
i and other financial assets. None of tha finzncial i of the C y results in material concentration of credit risk.

3. Liquidity risk :

Liquidity risk management ; Liquidity risk refers to the risk that the Company cannot mect its financial obli
nsk management is to maintain sufficient liquidity and ensure that funds are available for
king facilities and reserve borrowing facilities, by ¢

reserves, b

liquidity risk by maintaining
actual cash flows, and by matc

hing the

the C

’s financial liabil

The wables below analy

diselosed are the contactual undiscounted cash Nows. B

maturity profiles of financial assets and liabilitics.

into relevant maturity group bused on their i
alances due within 12 months equal their carrying balances because the impact of

UsSe as per requiremen

zations. The ebjective of liquidity
is. The Company manages
I itoring f and

'y

discounting is not significant.
March 31, 2026 Less than 612 Months Between ! Letween l Over 5 Total

six months 1-2 years 2-5vears years
Trade payebles 8.45 1399 .02 0.04 - s
Lease liabilities l16.04 . - ‘ - - 16.04
Other financial labilities 9.68 - - - - 9.68
Total 34.17 13.99 0.02 | 0.04 - 48.23
March 31, 2025 Lessthan | o) Months | Derween Depwesn Over S Total

six 1-2 years 2-5 years yeirs
Trade payables 21.35 - - - - 21335
Lease Liabilities 061 - - - - 0.61
Other ﬁll.mcia_lﬁhi]ities 3.06 = - - - .06
Total 25.03 - - - - 25.01




Shakti Energy Solutbons Limited
Notes on Financlal Statementa for the year ended March 3 1, 2026
(All amounts in INR crores, unless otherwise stared)

33. Financial Instruments (Contd.)

4. Market risk

Market risk is the risk
changes in the valycs
other markei chanpes

&) Foreign currency exchange rate risk :

income
loss and other comprehensive

The Nuctuation in foreign currency exchange rates may have potential impact on the statement of prof:t"' inated in a currency other than the
transaction references more than one currency or where assets / h;hnlmc: arz in?;nw'-ﬂch the Company operstes, its
currency of the respective entities Considering the countries and econornic :nmcflr: et :.\.rif.y relase 1o fiochiations lo foreien
arising from fluctuatians jn exchange rates in those countries. The risks prim:

functional currencies of the Company, The

&nd oquity, where any
functional
Operahions are subject 1o nisks
Cumency against the respective
foreign exchange rate fluctuations by assessing ils exposure 10 ex

exchange (if required).
b) Interest rate risk :
Interest rate risk is the risk that th

ratzs. The
interest rages,

2 fair value or future cash

Company, as per its risk . X g
rate ':mirs & ures derivative instruments pnimarily o hedge i

i i Such
: h in market prices
that the fair value or future cash Nows of a Mnancial instrument will Huﬂu.;lc b-ec:::: ﬁ:':ﬂ::m" it liquidity
of Minancial instruments miy result from changes in the foreign currency exc ::':g‘;: “‘.h:m;ﬂ <o mkﬁ‘ﬂ' and
The Company's exposure to market risk is primarily on nccount of foreign cu ¥

t policy, eval

because i interest
fows of a financial instrument will fluctuate ' D:; ch;:;_ge fznl;“:f;;‘ eesa
'# EXpOsure 1o the risk of changes in market interest rates relates primarily to the Company's debt cbligati

Floating interest rate eXposure ;
Secured :

Asat
March 31, 2026

Asat
March 31, 2025

Loans repayable on demand from banks:
R loans

upee
Unsecured :

Loans Tepayable on

0.24

Iaterest rate sensitivity ;

The SEnsitivity analyses below have been determined based on

demand from banks:
Ri loans
%

0.24

2zsuming the of liability outstandi

EXposure to interest rate. For variable rate lizbilities, analysis is prepared
constant, the Company's profit before 1ax

of the reporting pericd was cuistending for the whole year. With all other variables held
through the impact on vasiable rate borrowings, as follows:

2 atthe end
is affected

Increase/ Effect on Profit
Particulars Decrease in before Tax
Basis Points (Loss)
As at March 31, 2026 +100 0.00
-1C0 (0.00)
As at March 31,2028 +100 -
-100 -




Shakti Energy Solutions Limited
Notes on Financia| Statements for the year ended March 31, 2026
(All amounts in INR crores, unless otherwice stated)

3. Financial Instruments

A. Fair Values o fih
Set out below, is a comparison by class of the carrying amounts and fair value of the financial instruments of the
Company,

Corrying Value Fair Yalue

t
Financial instruments by eategory As at Asat As at ’ Asa
March 31, 2026 [ March 31, 2025 | Marel, 31,2026 | March 31, 2025

——
Financial assets at amortised cost

Cash and bank balances 10.24 15.82 10.24 15.82
Bank balances other than above 2435 1.62 24.35 1.62
Other financial asscts 0.98 0.05 0.98 0.05
Loans y 3.50 | 3.50
Trade receivables 56.93 53.32 56.93 53.32
92.49 7431 92.99 7431
Financig] liabilities at amortised cost

Jrade payables 2251 21.35 2251 2135
Other financial liabilities 9.68 1.83 9.68 1.83
32.19 23.18 | 32.19 23.18

The following methods and assumptions were used o estimate the fair values: .
Cash and short-term deposits, trade reccivables, Joans, trade payables, and other current financial assets and liabilities
approximate  their carmying  amounts largely due 10 the short-term maturities  of  these instruments.
Long-term receivables/payables are evaluated by the Company based on parameters such as interest rates,risk factor_s,
individual creditworthiness of the counterparty and the risk characteristics of the financed project. Based on this
evaluation,  allowances are taken into account for the expected credit losses of these receivables,
Fair value of borrowings from banks and other non-currens linancial fiabilities, ere estimated by discounting future
Hows using rates currently  available for debt on similar terms  and remaining  maturities.
All foreign currency denominated assets agg liabilities are translated using exchange rate at reporting date.

Fair value bierarchy

This section explains the Judgements and estimates made in determining the fair value of the finaneial instruments.

The fair valye of financijal instruments as referred fo jn nole above have been classified into thres categories depending
on the inputs used in the valuation technique. The hierarchy gives the highest priority to quoted prices in active market

measurements),
(2) recognised and measured at fair value and
(b) measured at amortised cost and for which fair values are disclosed in the linancial statements

For all finaneia| instruments referred above that have been measured al amortised cost, their carrying values are
reasonable approximations of their fair values. These are classified as leve| 3 financial instruments,

There were no transfers between Level I, Level 2 and Level 3 during the yeur,

The categories used are as follows :

Level 1 : Level 1 hierarchy includes financial instruments measured using quoted prices,

Level 2 : The fair value of financial instruments that gre Bottraded in an active marker (for example, over-the counter
derivatives) is determined using valuation lechniyues which maximise the use of observable market data ang rely as
little as possible on entity=specific estimates. Considering that al| signilicant inputs required to fair valye such
instruments are observable, these are included in level 2.

Level 3 : If one or more of the significant inputs is not based on observable macket data, the instrument is included in

level 3.
All financial assets and financial liabilities are measured at amortised cost and categorised under leve) 3.

SO
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Shakti Energy Solutions Limitea
Notes on Financial Sta

As at March 31, 2026
Particulars Carrying Level of input used in
Amount Level | Level 2 Level 3
Financial assets at amw-“_“"—_—
Cash and bank balances 10.24 B . 10,24
Bank balances other thap above 24.35 5 - 2435
Other financial assets 0.98 R - 0.98
Trade receivables 56.93 R = 56.93
Financial Liabilities at wmortiseq sggr—————
Trade payables 22.51 . - 22.51
Other financial liabilities 924 . - 248
— | 96
As at March 31, 2025
Particulars Carrying Level of input used in
Amount Level 1 Level 2 Level 3
Financial assets at amortised cost
C&?h a.ndba.nk ana.uces 15.82 - i ! 15.82
Baok balances other than above 1.62 . = [ 1.62
Other financial assets 0.05 . = ggg
3.50 - = .
Trade receivables 5332 . = 53.32
Financial liabilities at amoriised cgap T
Trade payables 21.35 i ] 21.35
Other financial liabilities 1.83 . - 1.83




Shakti Energy Solations Limited
Notes on Financial Statements for the year ended March 31, 2026
(AN emounts in INR crores, unless otherwise stated)

34 Shared-based Payments
() Employee option plan

The establishment of the Shakqj Encrgy Solutions Limited Employee Option Plan 2024 was approved by sharchalders at the 17th April, 2024
in extra ordinary general meeting. The Employee Option Plan is designed to provide an incentive for senior empioyc_u to deliver long-term
sharcholder returns. Under the plan, participants are Branted options which vest upon completion af one year of service from the snpt date.
Panticipation in the plan js at the boand's discretion and no jnd ividual has a contractual right to participate in the plan o to receive any

Once vested, the Opuions remain exercisable for a period of three ionths fram end of the vesling period,

Options are grnted under the plan for Rs. 14,58 ang carry no dividend or voting rights, When exercisable, each option is convertible into one
equity share. The excreise price of the options is based on the exercise price at which the company's shares are traded on the stock exchange

Any proceads received, net of any direclly attributable transaction costs, are credited directly to equity.

Set out below is o summary of options granted under the plan:

Tcnhn Avcr:::rzx:r;i:; f;li:]c per Number of options
C_)Eninﬂ balance 14.58 1,37,147.00
Granted during the year . -
Exercised during the year * - -
Forfeited during the - =
Qlosing balance 14.58 1,37,147.00
Vested and exercisable ) =
_————-_____________-—-_.___________

* The weighted average share price at the date of exercise of options exercised during the year ended March 31 »2026 was Rs. 14.58

(Previous year: Rs. 14.58).

Grant Date Expiry date Exercise price (Its.) ‘fr::: ;fu"o{;l’s's ]
25/0412024 30/06/2028 14,59 1,37.147
[Total 1.37,147
Weighted AVETAEE remaining contractual life outstanding at eng of the vear, 235

(b} Expense arising from share-based Payment transactions

z Year ended Year caded
Particula
articulars March 31, 2026 March 31, 2025

Employee share based
ayment expense 278 2.60

Total employee share. based
ment expense

2.78 2.60




Shaktl Evergy Solutions Limited
Netes on Flasnclal Statements for the yoar ended March 31, 2026
(Adl amounts in INR crores, unless otherwise stated)

Employes Beaefit Obligations

351 Deflaed Contribation Plas :

Tha Company has certain defined contribution plans Contributions are made to provideit fund and employes state insurance eomission (ESIC) in Lndia for
employees at the specified percentage of salary as per reguintions. The contribudinn nre myade to registered provident fund administersd and ESIC fun by the

governmend, The obligation of the Company is limited Lo the amount contriluted and it has no further I nor arey ig The
) gnised in the § of Profit and Loss chring the year fownardi employer's contribulion 1o the fund i1 a8 below:
Farticulars di-Mar-26 31-Mar25
Employers Contmbution ta Provalent Fund! Pension Fund 006 0.0
Employen Contnbution 1o ESIC 0.00 .01
Total 0.06 .04
Compensated nbssaces
Tha leave obligations cover the Company's liability for eamed leave which are classified as other Jong-term benefas

“The entire amount of the provision of Rs. 006 crores is presented as current, since the Cempany docs £ot have an unconditional right 1o defer senlement for
any of these obligations. Based on past experiencs, the Company expect all employees 1o avail the full amowunt of accrued leave or require peymers for such
leave within the next 12 months.

352 Defised Benefit Plan for Gratuity & for Leave Encashmeat :

i)

(i)

(i)

In aceordance with applicable Indian laws, the Company provides for gratwty, a defined benefit reticement plan (Gratusty Scheme) ing certain

of employees. The Gratuity Scheme provi 2 lump sum pay 1w vested employees, at reti or termination of emph t, an amount based oo the

reapective employee's last drawn salary and the years of empl with the Company. The Conspany provides the grotuity benefit through anmal
antributions to the fund 4 by the Life lasurance Corporution of India (LIC) through Shaksi Pumaps (Indiz) Limited Employess Gratuity Fund, under

this plan the settlemcnt obligation remaing with the Company, The Company funds the liability based on estinations of expected pratuity valusticn provided

by the Actuary.

The smounts recogaized in the Balance Sheet are as fullows ¢
. Gratuity
Panticelaiy 31-Mar-26 31-Mar25
Present valus of funded obligation =t the end of year 024 elg
Fair value of plan assets at the end of year =
Net linbility recognized in the Balance Sheet .24 018
Non current (Refer note 12) 24 .09
Curvent (Refer note 15) 002 009
The smouats recognized in the Statement of Profit und 1oss are as foliows:
— e
z Gratuity
ula
Farticulars 3Mar36 31-Maras
Current Servace Cost 0.06 0g2
! lnterest Cost .01 .01
| Total, included ja Employee Beaefit Expensey 0.08 0.03
Chapges in preseat value of defined benefit obligativn representiog reconcilintion of opening and closlug balances thereof ure a3 follows 1
Gratuity
Eacieslars J1-Mar26 3i-Mar-2s
benefit obligatioa ot begbuung of the year 0.18 0.4
Current Service Cost 0o oo
Past Service Cost Q08 -
Interest Cost 0ol 001
Benefits Paid {0.13) (0.02)
Acquision/Busi Combiaati 002 -
Acturial (Gain)/ Loss oo i
Defined beaellt oblizution ut the end of the y ear 0.24 0.1




Shaktl Ezergy Solations Limited

()

)

i)

(vir)

(i)

(=)

Notss oa Flsanclal Staremvats for 1he year eaded March 31, 2026

Actuaris] sssnm plions:

Gratairy
| Particulsry Tiatar3d | JiAlar2s
Duscount rage 1800 H91%
Salary growth rate 1004 100
Exmadmutmnmpimmm Mo Hene
Retiremern agw 60 ymay &7 yrars
Employee hanover ;
1830 Yean 300% 100%
3045 Years 2.00% 100%
Above 4% Yean 1 D0%% | Dy
The estumates of furure salary 8, considered in 1 val tnke into secount inflation, seniority, promotons anc othet ";":wf‘::m
=pply and demand in the employment maskel Tho Company uvalunies theve arsumptions annusally bsed on 15 lonyeterm plans of gr

. tha ons,
sandanls. The discourt rate is based on prevaling m ket yiekds on guvernment securiics as at balunce sheel dute for the estmzied tarm of tha obligas

The Seasitivity of the defiaed bearfit obligation 1o changes io the weighted principal assumptions is

Gratuity ¢
Impact ¢o delined beaefit obligation
Increase in Decrease la
Priacipal assumption Year Cnn;? In sk G
e Ry 2026 100 fBas e Poits (0.03) 0,0:
2025 109 Bazis Pounts (001) oo2
(6 Selary Growth Rats 2026 100 Basis Puints 0.04 (0.03)
2025 100 [asis Peints 0.02 (0.01)
cm,m vity naalysis is based on a change in an assumption while holding oll ether pssumpti In pesctice, s is alikely 0 occus, aed
. prions may be lated. When calculating the sensitivity of ths defined benefit obliganon to significant actuarial essunptions

the same method (present valus of the defined bencfit obligation caleulated with the projected wnit credit method) has been apalied az when calrulatng the
defined benzfit Lsbility recognized in the balance sheet

The methods and types of assumptions used in Ppreparing the seasitivity analysis did not ehange canpared 1 the prior period.

Gratubey :

Expected Cash Flow for the Next Ten Years Darch 31,2026 | March 31,2025
Less than e year 0,01 0o
Berween | 10 2 yewrs .01 .00

Betwoen 210 5 yeary 0.03 0.01
Over § 0.19 0.08
Total 0,23 0.13
The major categories of plan assets are as follows:

[r..-uﬂ.am | _March 31,2025 ' March 31, 2024 I
Funds manceed by insmer | 10024 100%

RUsk expasure:

Through its defined benefit plans the Company is exposed (5 a numbes of risks, the mot signuficant of which are detailed below:

(1) Interest Rate Risk: While calculating the defined banefit abligation a discount rats based on govemment bonds yields of matehing teoure is used to &mive at
the present value of furure obligations. 1f the bond yield falls, the defined benefit cbligation will tend to ncrease and plan osiets wil dearease.

() Salary Risk: Higher than expectod increases in salary will inzrease the defined bonefit obligntion.

(1) Demographic Risk: This is the risk of variability of results due to unsy ie nature of d that include monality, withdrawal, disability and
reurement. The effect of these decrements on the defed benefit obligations is not swaight forward and depends on the comsination of salary increase,
discount rate and vesting criteria. It is important not 1o overstate withdrowals beezuse w the firasgial analysis the retiremers ben={it of a short career employee
typically costs less per year as compared (0 a long service employee,

Past service Conl
The Govemment of India bas consolidated multiple existing labour legisliuons inlo o unifed framewark comprisng of four Labour Codes, collecuvely
referred w0 a3 the ' New Labour Codes * and notified with effcet from 215t Novauber 2025 Based en the wualyzis of the infermation avalabls so far and

el valustion, the Company has gruzed un al financual unpact of Rs. 816 Jaes gs Past s@rvice €ost on puals employment defined benefits for
is employees . Considerung that this inpact is drven by a regulatory elange and is non-reewning n manse, it is classified wadee exceptiona itemy in these
financials resulls The Company continues to monior the develupments reluting w the implementation of the Now Lzbour Codes and would review the
estimales us further classifications and Rules are netified

Coraluity

Expticulsre 202526 202425

Past Service cost charge of employoes post- employment v.os -
[defined beswfic
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Notes
(Allaim s aneial Statemients o ihs yeqp cndsf Maseh 31, 2026
unts in INR crores, unless vihenyjse stoted)

36 Trade Receivable Agelng Schedule

(Ageing from due date of
(8) As at March 31, 2026 PAADEN)

Undisputed

Range of O/s perioa Considered [ Significant Credit Total
Good increase in Impaired

credit risk
Not Due 0.60 . - am
less thanﬁmomhs $6.11 = o 56.11
6 months - | year 0.20 - - 0.20
1-2 year 0.01 - " 0.01
2-3 year S - - -
> 3 years . " o -
Total 56.93 - - 56.93

* There are no disputed trade receivables hence the same arc not disclosed in ageing schedule.

(2) As at March 31, 2025

Undisputed

Range of Ofs period Considered | Significant Credit Total
Good increase in Impaired

eredit risk
Not Due 0.69 = = 0.69
less than 6 months 52,63 - " 52.63
6 months - 1 year+s 0.00 . - 0.00
1-2 year & - = -
2-3 year - ~ - =
> 3 years - - - -
Total 5332 = E 53.32

* There are no disputed trade receivables hence the same are not disclosed in ageing schedule.

** Amount of Rs.16,989 has outstannding age group of 6 months to 1 year.

37 Trade Payable Ageing Schedule
(Ageing from due date of payment)

As at March 31, 2026 As at March 31, 2025

Range of O/s perfod MSME Others MSME Others
Undisputed | Undisputed Undisputed | Undisputed

Unbilled - - - =
Not Due 2.12 6.33 0.39 +.94
Less than 1 year 2,23 11.76 2.84 13.12
1-2 years** 0.00 0.02 - 0.01
2-3 year*** - 0.00 - 0.04

>3 years - 0.04 - -
Total 4.36 18.15 3.23 18.11

* There are no disputed trade payables hence the same are not disclosed in ageing schedule.

**Amount of Rs. 11,970 of MSME has outstanding age group of 1-2 vears
*** Amount of Rs. 14,37 of other has outstanding age group of 2-3 veurs

38 Borrowings from banks or finauciul institutions on the basis ol sceurity of eurrent assels

The Quarterly return of current esset filed by the company with bunks are in agreement with the books of accounts.

39 Tille Deed of Immovable Property not held in the name of the Company

The company has not any Immovable Property which is not held in the name of the Company.

40 Revaluation of Property , Plant and Equipment and Intengibles

The Company has not revalued its Property, Plant and Equipment (includ ing Right-of-

during the year. e %, Pa
S -

. .

I
f

Pl

/

Use Assets) and Intangibles
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Shskti Energy Solutions Limited
Notes on Financial Statements for the year ended March 31, 2026

41 Fair Valuation of Investment Property
The Company has not fair valued its Investment Property during the year,

42 Loans and Advances to Promoters, Directors, KMP's and Relnter Parties. ‘ )
The company has not given any loan & advances (o Fromoters, Directore, K. MP's and Related Parties during the year,

43 Compliance with number of Inyers of companies .
The Company has complied with the number of layers preseribed under clause (87) of section 2 of the Act read with
Companies (Restriction on number of Loyers) Rules, 2017,

44 Compliance with approved Scheme(s) of Arrangements )
No such scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of
the Companies Act, 2013,

45 Details of Benami Property held )
No proceedings have been initiated or pending against the company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made thereunder.

46 Wilful Defaulter
The Company has not been declared as wilful defaulter by any bank or financizl Institution or other leader.

47 Relationship with Struck off Companics

During the year, the company has not entered into transactions with companies struck off under section 248 of the
Companies Act, 2013.

48 Registration of charges or satisfaction with Registrar of Com panies

All the charges or satisfaction as per the sanction are duly registered with Registrar of Companies as at March 31,
2026 in favour of the lenders for facilities availed by the Company.

49 Undisclosed income

There are no undisclosed income which are not recorded in the books of accounts that has been surrendered or

disclosed as income during the year in the tax assessments under the Income Tex Act, 1961 (such as, search or survey
or any other relevant provisions of the Income Tax Act, 1961).

50 Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Cumrency during the financial year.

51 Utilisation of Borrowed funds :
I Where company has advanced or louned or lnvested funds
A The Company has not advance or loaned or invested funds (cither borrowed funds or share premivm or any
other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding (whether recorded in writing or otherwise) that the Intermediary shall

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on
behalf of the company (Ultimate Beneficiuries) or

(b) provide any guarantee, security or the like to or on behalfof the Ultiniute Beneficiaries.




pergy Solutions Limited

Financlal Statements for the year ended March 31, 2026

Notes op
11 Where o company has received any fund
. A The Company has not reccived any fund from any person(s) or entity(ies), including foreign entities (Funding
P?.ny) w:lh-lhe understanding (whether recorded in writing or otherwise) that tle company shall
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by os .00

behalf of the Funding Party (Ultimate Beneficiaries) or
(b) provide any guarantee, sccurity or the like on behalf of the Ultimate Beneficiaries.

52 Previous year figure have been regrouped / recust, wherever necessary, to correspond with the current year's

classification / disclosure.

For Shakti Energy Solutions Limited

For S.B, Patidar & Co.
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