
Date: - 01/08/2025 
To, 
The Secretary, 
Listing Department 
National Stock Exchange of India Ltd. 
Exchange plaza, BKC, Bandra (E) 
Mumbai - MH 400051. 

To, 
The Secretary, 
Corporate Relationship Department 
BSE Limited 
P. J. Towers, Dalal Street  
Mumbai- MH 400001. 

REF: - (ISIN- INE908D01010) SCRIP CODE BSE-531431, NSE Symbol -SHAKTIPUMP 

Sub: - Outcome of the Board Meeting held on Friday, 01st August, 2025. 

Dear Sir/Madam, 

With reference to the subject cited above and Pursuant to Regulation 30 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform 
that the Board of Directors of Shakti Pumps (India) Limited at its Meeting held today i.e. 
Friday, August 01, 2025, through video conferencing have inter-alia transacted the 
following businesses:  

1. Approved the Un-Audited Consolidated and Standalone Financial Results of the
Company for the quarter ended 30th June, 2025 along with Limited Review Report.

Pursuant to Regulation 30, 33 and 52 read with Schedule III of the Listing Regulations, we
enclose herewith copy of the Unaudited Financial Results (Consolidated and Standalone)
of the Company along with the Limited Review Report of the Auditors.

2. Decided day, date and time of 30th Annual General Meeting (AGM) of the Company to be
held on Thursday, September 25, 2025 at 11:30 A.M. through video conferencing
(VC)/Other Audio-Visual Means (OAVM) and considered and approved the Notice of
30th AGM.

3. Approved the Board Report, Corporate Governance Report, Management Discussion
and Analysis Report and Business Responsibility and Sustainability Report and all its
annexures for the financial year ended March 31, 2025.

4. Fixed the record date i.e. Thursday, September 18, 2025 for determining the
entitlement of members to receive the dividend for the financial year ended March 31,
2025, if approved by the Members at the ensuing AGM. The dividend will be paid
within the prescribed period of 30 days from the date of declaration.

5. Approved the re-appointment of Mr. Sunil Patidar (DIN: 02561763) as Whole time
Director, for further term of 5 (Five) years commencing w.e.f.  January 29, 2026, liable
to retire by rotation, subject to approval of the Shareholders at the ensuing AGM.



 

 

 
The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with the circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated No. July 13, 2023 are set out in 
Annexure – I; 
 

6. Approved the appointment of M/s. M.P. Turakhia & Associates Cost Accountant as Cost 
Auditor for conducting Cost Audit for the Financial Year 2025-26. 
 
The detailed disclosure as required under Regulation 30 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 read with the circular 
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated No. July 13, 2023 are set out in 
Annexure – II; 
 

7. Approved for power to borrow funds pursuant to the provisions of Section 180(1)(c) of 
the Companies Act, 2013, not exceeding Rs. 3000 Crores, subject to approval of the 
Shareholders at the ensuing AGM. 
 

8. Approved for power to create charge on the assets of the company to secure 
borrowings up to Rs. 3,000 Crores pursuant to Section 180(1)(a) of the Companies Act, 
2013, subject to approval of the Shareholders at the ensuing AGM. 

 
9. There has been no increase in the remuneration of Mr. Dinesh Patidar (DIN: 00549552), 

Chairman cum Whole-Time Director since the past four years. The Board of Directors 
has approved the revision in remuneration of Mr. Dinesh Patidar (DIN: 00549552), 
Chairman cum Whole-time Director from Rs. 9 Crores p.a. to Rs. 18 Crores p.a. subject 
to approval of the Shareholders at the ensuing AGM. The proposed revision in 
remuneration is intended to appropriately reflect his continued leadership and 
contributions during this period. 
 

The Board Meeting commenced at 05:30 P.M. and concluded at 06:05 P.M. 
 

You are requested to please take on record. 
 
Thanking you, 
 
Yours faithfully 
 

For Shakti Pumps (India) Limited 
 
 
Ravi Patidar 
Company Secretary 
 
Enclosure: as above 



 

Price Waterhouse Chartered Accountants LLP 
 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028 
T: +91 (22) 66697510 

Registered office and Head office: 11-A Vishnu Digambar Marg, Sucheta Bhawan, New Delhi - 110002 
 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) with effect 
from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration number before 
conversion was 012754N) 

 

Review Report 
 
To 
The Board of Directors 
Shakti Pumps (India) Limited 
Plot No. 401, 402 & 413, 
Sector III, Industrial Area Pithampur, 
Pithampur, 
Madhya Pradesh - 454774  
 
1. We have reviewed the consolidated unaudited financial results of Shakti Pumps (India) Limited (the 

 which includes one branch and its five subsidiaries (the Holding Company, its 
branch  (refer paragraph 4 below), for the 
quarter ended June 30, 2025, which are included in the accompanying Unaudited 

is being submitted by the Holding Company pursuant to the requirement of Regulation 33 of the SEBI 

digitally signed by us for identification purposes.  
 
2. 

recognition and 
 , prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 
, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would become 
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an 
audit opinion. 

 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 
(8) of the Listing Regulations, 2015, as amended, to the extent applicable.  

 
4. The Statement includes the results of Uganda branch and the following subsidiaries:  

Shakti Energy Solutions Limited 
Shakti EV Mobility Private Limited 
Shakti Pumps FZE 
Shakti Pumps USA, LLC 
Shakti Pumps (Bangladesh) Limited 

 
 
 
 
 



To the Board of Directors of Shakti Pumps (India) Limited
Review Report on Consolidated Unaudited Financial Results 
Page 2 of 3 
 
5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of the branch auditors and other auditors referred to in 
paragraph 6 below, nothing has come to our attention that causes us to believe that the accompanying 
Statement has not been prepared in all material respects in accordance with the recognition and 
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India and has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be 
disclosed, or that it contains any material misstatement.  

 
6. The interim financial information of one branch reflect total revenues of Rs. 22.34 crores, loss after tax 

of Rs. 0.58 crores and total comprehensive loss of Rs. 0.58 crores for the quarter ended June 30, 2025, 
as considered in the Statement. The interim financial information of this branch has been reviewed by 
the branch auditors and their report vide which they have issued an unmodified conclusion on those 
interim financial information has been furnished to us by the Holding Management, and 
our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 
respect of this branch, is based on the report of such branch auditors, who carried out their review in 
accordance with International Standard on Review Engagements (ISRE) 2410 Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity  and issued their 
unmodified conclusion vide their report as provided to us by the Holding Management and 
the procedures performed by us as stated in paragraph 3 above. 

 
The interim financial information of two subsidiaries reflect total revenues of Rs. 53.76 crores, profit 
after tax (net) of Rs. 2.39 crores and total comprehensive income (net) of Rs. 2.39 crores, for the quarter 
ended June 30, 2025, as considered in the Statement. The interim financial information of the said 
subsidiaries have been reviewed by the other auditors in accordance with SRE 2410 Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity  and their reports, vide 
which they have issued an unmodified conclusion, have been furnished to us by the 
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries, is based on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

 
The interim financial information of two subsidiaries incorporated outside India reflect total revenue 
from operations of Rs. 31.00 crores, profit after tax (net) of Rs. 3.11 crores, and total comprehensive 
income (net) of Rs. 3.38 crores for the quarter ended June 30, 2025, as considered in the Statement. 
The interim financial information of the said subsidiaries have been prepared in accordance with 

 have been 
reviewed by the auditor of the said subsidiaries under the International Standard on Review 

information of the said subsidiaries from the accounting principles generally accepted in the 

reviewed these conversion adjustments, if any, 
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect 
of the said subsidiaries is based on the review report of the other auditors and the conversion 

performed by us as stated in paragraph 3 above.  
 

Our conclusion on the Statement is not modified in respect of the above matters. 
 
 
 
 
 
 
 



To the Board of Directors of Shakti Pumps (India) Limited
Review Report on Consolidated Unaudited Financial Results 
Page 3 of 3 

7. The consolidated unaudited financial results include the interim financial information of one subsidiary
which have not been reviewed by their auditors, whose interim financial information reflect total
revenue of Rs. 0.13 crores, net loss after tax of Rs. 0.01 crores and total comprehensive loss of Rs. 0.01
crores for the quarter ended June 30, 2025, as considered in the Statement. According to the
information and explanations given to us by the Management, these interim
financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

8. The comparative figures of the Group as set out in the Statement for the quarter ended June 30, 2024
were reviewed by another firm of Chartered Accountants who, vide their report dated July 20, 2024
expressed an unmodified conclusion on the same.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

Ali Akbar 
Place: Mumbai  Partner 
Date: August 01, 2025  Membership Number: 117839 

 UDIN: 25117839BMNYZF7202 









Price Waterhouse Chartered Accountants LLP 

Price Waterhouse Chartered Accountants LLP, 252, Veer Savarkar Marg, Shivaji Park, Dadar (West), Mumbai - 400 028 
T: +91 (22) 66697510 

Registered office and Head office: 11-A Vishnu Digambar Marg, Sucheta Bhawan, New Delhi - 110002 
 

Price Waterhouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP identity no: LLPIN AAC-5001) with 
effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI registration number is 012754N/N500016 (ICAI registration number before 
conversion was 012754N) 

 

Review Report  
 
To 
The Board of Directors 
Shakti Pumps (India) Limited 
Plot No. 401, 402 & 413, 
Sector III, Industrial Area Pithampur, 
Pithampur, 
Madhya Pradesh - 454774  
 
1. We have reviewed the standalone unaudited financial results of Shakti Pumps (India) Limited (the 

which includes one branch (refer paragraph 4 below), for the quarter ended June 30, 
2025, Statement of Unaudited Standalone Financial Results 
for the Quarter ended June 30, 2025  . The Statement has been prepared by the 
Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ), which has been digitally signed by 
us for identification purposes.  
 

2. 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on our review. 

 
3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

and perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
Standards on Auditing and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 
 
We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33 (8) of the Listing Regulations, 2015, as amended, to the extent applicable.  
 

4. The Statement includes the result of Uganda branch. 
 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review report of the branch auditors referred to in paragraph 6 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement has not 
been prepared in all material respects in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard and other accounting principles generally 
accepted in India and has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the Listing Regulations, 2015 including the manner in which it is to be disclosed, or 
that it contains any material misstatement. 

 
 
 
 



To the Board of Directors of Shakti Pumps (India) Limited
Review Report on Standalone Unaudited Financial Results 
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6. The interim financial information of one branch reflect total revenues of Rs. 22.34 crores, loss after 
tax of Rs. 0.58 crores and total comprehensive loss of Rs. 0.58 crores for the quarter ended June 30, 
2025, as considered in the Statement. The interim financial information of this branch has been 
reviewed by the branch auditors and their report vide which they have issued an unmodified 
conclusion on those interim financial information has been furnished to us by the 
Management, and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of this branch, is based on the report of such branch auditors, who 
carried out their review in accordance with International Standard on Review Engagements (ISRE) 

 
and issued their unmodified conclusion vide their report as provided to us by the 
Management and the procedures performed by us as stated in paragraph 3 above. 

 
Our conclusion on the Statement is not modified in respect of the above matter. 

 
7. The standalone unaudited financial results of the Company for the quarter ended June 30, 2024 was 

reviewed by another firm of Chartered Accountants who issued their unmodified conclusion, vide 
their report dated July 20, 2024.   

 
Our conclusion on the Statement is not modified in respect of the above matter. 
 
 

For Price Waterhouse Chartered Accountants LLP 
Firm Registration Number: 012754N/N500016 

 
 
 
 

Ali Akbar 
Place: Mumbai             Partner 
Date: August 01, 2025             Membership Number: 117839 
              UDIN: 25117839BMNYZG6702 
 
 





 

 

Annexure – I 
 

Re-appointment of Mr. Sunil Patidar (DIN: 02561763) as Whole time Director 
 

S. 
No. 

Particulars Details 

1. Name of the Director Mr. Sunil Patidar (DIN: 02561763) 
2. Reason for Change Viz., 

appointment, Resignation, 
removal, death or otherwise; 

Re-appointment of Mr. Sunil Patidar as Whole time 
Director 

3. Date of Re-appointment 
/Cessation (as applicable) & 
term of appointment 

Five years w.e.f. January 29, 2026, subject to approval of 
the Shareholders at the ensuing AGM. 

4. Brief Profile (in case of  
Appointment) 

He is a determined professional with innovative 
approach in people management and industrial 
relations ensuring all administrative and legal 
compliances. He has an experience over 3 decades in 
the field of Manufacturing & Selling Stainless Steel 
Pumps. 

5. Relationships between 
directors 

Brother of Mr. Dinesh Patidar, Chairman cum Whole 
Time Director 

6. Information as required 
under Circular No. 
LIST/COMP/14/2018-19 and 
NSE/CML/2018/24 dated 
June 20, 2018 issued by the 
BSE and NSE, respectively 

He is not debarred from holding office of a Director by 
virtue of any SEBI Order or any other such authority. 

7. Names of listed entity in 
which the director holds 
directorships, indicating the 
category of directorship and 
membership of board 
committees, if any. 

Not Applicable 

 
 



 

 

 
Annexure – II 

 
Appointment of M/s M.P. Turakhia & Associates Cost Accountant as Cost Auditor 

  
S. No. Details of events that need to 

be provided 
Details of Appointment 

1. Reason for Change Viz.,  
appointment, Resignation, 
removal, death or otherwise; 

To comply with the provisions of Section 148 of the 
Companies Act, 2013 and rules made thereunder 

2. Date of Appointment  /Cessation 
(as applicable) & term of 
appointment 

August 01, 2025 for the Financial Year 2025-26 

3. Brief Profile (in case of  
Appointment) 

M.P. Turakhia & Associates, the firm is wonderful 
combination of experience and energy, comprising 
of three partners, one senior partners having 
experience of 27 years in the practice of cost and 
management consultancy, second partners having 
working experience of more than 18 years in 
various industries and are tech savvy. Both the 
partners are also working partner in Mumbai based 
cost accountants firm of national repute. The firm is 
handling assignments in consultancy and cost audit 
of various companies of repute, Export-Import 
Services, excise/ GST Advisory, covering public 
sector, private sector and government sector. 
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